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“Dollar a Day for Our Neighbors” 

Feeling Generous? 

Please contribute! 
Contributions can be sent to: 
 
KACF 
501 Fifth Avenue, 3rd Floor 
NY, NY, 10017 
 
Or go to www.kacfny.org 
 
Contact Bomsinae Kim, 
Executive Director of Korean 
American Community Founda-
tion, for more info: 
bsnkim@kacfny.org 

KACF e-newsletter Team 
Philip Lee Philip.Lee@kacfny.org  
David Kim David.Kim@kacfny.org  

Please check the KACF 
page every month in Ko-

reAm magazine! 

August 19th, 2008 Planning for KACF’s Third Annual Building Bridges Gala 
is underway!  With over 15 sponsors confirmed, in-
cluding two platinum sponsors, KACF is on its way to 
another successful event.  As of print, over $300,000 
has been raised!  Many of our generous past sponsors 
and benefit committee members have been early sup-
porters of this year's Gala.  KACF is encouraged by 
their commitments, and we encourage all KACF sup-
porters to get involved as a sponsor, a silent auction 

donor, an attendee or a volunteer.   

Emceed by MTV News’ SuChin Pak, this year’s Gala 
will honor the achievements of YoungSuk “YS” Chi, 
Chairman of Elsevier. Another highlight of the Gala is 
the silent auction, which promises to be even more 
diverse and fantastic this year.  We have several ex-
citing travel prizes featuring exotic destinations such 
as Jeju Island in Korea, and the silent auction commit-
tee promises to have something for everyone at the 
Gala to get excited about.  Samsung has once again 
donated over $10,000 of auction items, including sev-
eral large flat screen televisions.  Like last year, many 
of the silent auction items will be available via e-
auction, so those who are not able to attend can still 

bid for the wonderful prizes.   

Continued Below 



KACF launches 2008 Building Bridges Gala website: 
www.kacfny.org/gala2008  
 
Interview with Youngsuk “YS” Chi, KACF’s 2008 Building Bridges 
Gala Corporate Honoree 
 
KACF Grantee Partners Update—Special Project Grants 
 
Upcoming KACF related events and announcements... 

More in this e-newsletter! 

Gala Chair Kyung Yoon commented, “It's thrilling to see how in just a few short years, the 
KACF Building Bridges Gala has  become the premier event for everyone who wants to show 
their support of the Korean American Community of greater New York.  We are planning an-
other amazing evening this year that shines a light on the power and potential of our commu-

nity, and want to thank everyone in advance for your participation and support!" 

Save The Date for our Third Annual KACF Building Bridges Gala (cont’d) 

“It's thrilling to 
see how in just a 
few short years, 
the KACF Building 
Bridges Gala has  
become the pre-
mier event for 
everyone who 
wants to show 
their support of 
the Korean 

American Commu-
nity of greater 
New York.” 

As in the past two Galas, the goal of the Building Bridges Gala is 
to raise funds for KACF’s grantee partners.  Despite tougher eco-
nomic conditions in New York, the fundraising committee led by 
Gala Chair Sonny Whang has made tremendous strides.  When 
asked how the fundraising committee has been able to reach 
sponsors and supporters, Sonny said, “In these tough economic 
times, I think people acknowledge their hardships but become 
even more acutely aware that the service organizations KACF 
supports are in great need as well. The response so far has been 
tremendous. People everywhere have really pulled up their boot-

straps and become more creative in ways to fundraise.”   

In addition, the Galas hope to raise awareness to the fact that 
there are underserved populations in the Korean American com-
munity that need our help.  We hope you join our good company 

on Wednesday, October 15 at the Grand Hyatt! 

For more information on the Third Annual Building Bridges Gala, 

please visit our website at www.kacfny.org/gala2008. 



KACF is excited to announce the launch of the 2008 KACF Gala website!  

KACF is proud to announce the launch of our 2008 KACF Building Bridges Gala website! 
Please check it out today for the latest on the Gala, sponsorship packages, information on 

our sponsors, biographies of our honorees and guests, and ways that you can get involved!   

www.kacfny.org/gala2008 



Youngsuk “YS” Chi is a KACF Advisory Board 
Member and Vice Chairman and Managing Direc-
tor of Elsevier, a leading global publisher of sci-
entific, technical and medical information prod-
ucts and services.  Prior to joining Elsevier in 
2005, Mr. Chi served as Chairman of Random 
House Asia and was also the President of Random 
House, the world’s largest general interest book 

publisher in the world. 

YS was appointed to Princeton University's Board 
of Trustees in 2005, and he also sits on the board 
of several other educational, artistic, and chari-
table organizations. YS is a graduate of Princeton 
University with a BA in Economics cum laude, 
and earned his MBA in Finance from Columbia 
University.  YS lives in Princeton, NJ with his 

wife, Sung, and their two daughters. 

Interview with Youngsuk “YS” Chi, KACF’s 2008 Gala Corporate Honoree 

KACF:  You’re in Africa to build houses under a Habitat for Humanity program, what is the 

weather like?  More importantly, how did you get involved with Habitat? 

YS:  Well, it’s winter over here so it’s better than a NYC subway in August!  I’m here with my 
eldest daughter, the trip was her idea and I agreed it would be a fantastic learning experi-
ence and great father-daughter bonding time.  We hope to build 10 brick hut homes while 

we’re here. 

KACF:  How did you get involved with KACF? 

YS:  About 5 ½ years ago, the founding Board Members and other Korean leaders approached 
me to join the leadership of KACF.  The Korean community was bi-culturally challenged, and 
they wanted leaders that could not only relate to 1st generation Korean-Americans, but also 
the 1.5 and 2nd generations to build unity through better communication, which would ulti-
mately lead to a stronger platform to work from.  Korean-Americans do not want to be a 
transient part of America, to be an after-thought – our community wants to have a positive 

impact on America, and the only way we can do that is to be united. 

KACF:  What do you think are the biggest strengths of the Korean 

community?  What about the biggest weaknesses? 

YS:  Sheer resilience and devotion to hard work.  I think it’s be-
cause historically Korea has been a nation squeezed by super pow-
ers, and was not endowed with abundant natural resources.  
We’ve had to earn much of our prosperity so we know things can 
change with patient and devoted hard work. We are also compas-
sionate, generous to forgive and share, and we are a people of 

great optimism. 

In terms of our weaknesses, we are a competitive people, particu-
larly with each other.  We, as a people, need to realize that and 
exercise good judgment in situations where personal sacrifices of 
pride need to be made in order to accomplish a greater good.  
There are so many examples of organizations splitting due to 

small differences – we need to focus on what we have in common. 

“Learning makes 
life more re-

warding because 
it makes you bet-
ter at what you 
do, and then be-
ing able to im-
part that knowl-
edge to enhance 
other people’s 

lives is really the 
true blessing.” 

Youngsuk “YS” Chi, Vice Chairman and Man-
aging Director of Elsevier  

 
Photo credit: Chi family 



KACF:  What do you credit your business success to, and secondly, has your Asian-American 

heritage presented challenges, i.e. have you ever felt the “bamboo ceiling?”   

YS:  I never ran into the bamboo ceiling!  I read Breaking the Bamboo Ceiling and it’s 100% 
true, but I was fortunate to have incredible mentors that extended advice and resources.  I 
believe America is among the most meritocratic and least racially discriminating than any of 
14 countries I have lived in.  Race does hold you back, but I think it’s primarily cultural.  
Never abandon the virtues of your culture, you must learn good judgment and find the right 

mix.   

KACF:  Why do you enjoying learning and teaching so much? 

YS:  I’m a curious person by nature, but in a practical way, 
learning makes life more rewarding because it makes you better 
at what you do, and then being able to impart that knowledge to 

enhance other people’s lives is really the true blessing.  

KACF:  What are you most proud of in your life? 

YS:  Family is definitely number one!  Beyond that, it’s still the 
people.  I am most proud that I am able to spend time with kind-
hearted, generous, curious and hard working individuals.  The 
most rewarding thing in life is being around exceptional human 

beings. 

KACF:  Why do you think it’s important to give back to the com-

munity? 

YS:  No one got here alone, there was always people before and 
throughout that helped pave the way and you have to continue 
to work on a micro level so the macro-community becomes a 

self-sustaining eco-system.  To do otherwise is myopic. 

“No one got here 
alone, there was 
always people be-
fore … that helped 
pave the way and 
you have to con-
tinue to work on a 
micro level so the 
macro-community 
becomes a self-
sustaining eco-
system.  To do 
otherwise is my-

opic.” 

KACF:  Any last words of wisdom to our community members? 

YS:  Yes, P.M.A. Positive Mental Attitude.  I love golf, and it’s a great motto for golf – hit a 
bad shot, you have to believe your next shot is going to be your best.  It gives you the best 

chance it will be. 



KACF Grantee Partners Update—Special Project Grants 

KACF recently launched a new funding initiative called the 
Special Projects Grant.  Targeted for projects that are aligned 
and consistent with KACF’s vision and mission, the Special Pro-
ject Grant is a one-time grant maximum of $5,000 made off-
cycle.  The Grant supports unique, community-oriented pro-
jects that do not fall into the traditional category of social 
service but still promote community awareness of Korean-
American issues in various ways.  The Grant is intended for 
projects that do not receive funding through KACF’s normal 

funding cycle (from July 1 to June 20 of the following year).    

Early this year, KACF awarded Special Project Grants to the 
New York Korean Film Festival, Gana Art Gallery and YWCA of 
Queens.  The YWCA of Queens Grant will go towards the 
"Getting Ahead: English Language Enrichment Technology Pro-

gram," a summer bilingual program.   

KACF is also sponsoring the New York Korean Film Festival by the Korea Society (opening on 
Aug 21st, this coming Thursday), and the art exhibition "Peripheral Vision in Focus: Korean 

Contemporary Art" (scheduled in the fall) by Gana Art Gallery in New York’s Chelsea district.  

KACF congratulates these organizations on their Special Project Grants and wish great success 

for all these programs. 

The Special Project 
Grant supports 

unique, community-
oriented projects 

that do not fall into 
the traditional 

category of social 
service but still pro-
mote community 
awareness of Ko-
rean-American is-
sues in various 

ways.   



Upcoming community events and announcements... 

1) KACF and Korea Society present New York Korean Film Festival   

KACF is sponsoring the Korea Society’s New York Korean Film Festival.  This Thursday, Au-
gust 21st, 2008 is the opening reception for the film festival.  The Film Festival will show 
Hwang Jin-Yi with the film director as a special guest.  As a sponsor, KACF receives the same 
discount as members of the Korea Society ($25 pre-registration before the event, $35 at the 

door).   

Please click http://koreanfilmfestival.org for the ticketing website.  



To remove your name from our mailing list, please click here. 
Questions or comments? E-mail our KACF e-newsletter editor Philip Lee. 
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